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3RVW����ZDV�UHFRJQL]HG�E\�WKH�:RUOG�
:DU�,�&RPPLVVLRQ�IRU�RXU�VXSSRUW�RI�
WKHLU�FRPPHPRUDWLYH�HYHQWV���7KH 
/HWWHU�RI�$SSUHFLDWLRQ�ZDV�UHFHQWO\�
SRVWHG�RQ-OLQH�E\�$GMXWDQW�*LQD0DULH�
'RKHUW\���7KDQN�\RX�WR�DOO�PHPEHUV�
ZKR�SURYLGHG�ILQDQFLDO�VXSSRUW�RU 
YROXQWHHUHG�LQ�WKLV�ZRUWK\�HQGHDYRU� 
 

$V�ZH�VD\�JRRGE\H�WR�VXPPHU��RXU�DWWHQWLRQ�WXUQV�WR�VFKRRO�DQG�WKH�VKRUW�SHULRG�EHIRUH�WKH�FROG�VHWV�
LQ���7DNH�WLPH�WR�WUHDVXUH�WKH�JLIW�RI�WKH�VHDVRQV���7KH�IROLDJH�FDQ�EH�EUHDWKWDNLQJ���,�XUJH�DOO�RI�RXU�
UHDGHUV�WR�³GRZQVKLIW´�RFFDVLRQDOO\�WR�OHW�WKH�QDWXUDO�EHDXW\�HQYHORSH�RXU�VSLULW�DQG�QRXULVK�RXU�PLQG� 
 

7KLV�VXPPHU�KDV�SURYLGHG�PH�ZLWK�PDQ\�RSSRUWXQLWLHV�WR�SDUWLFLSDWH�LQ�WKH�)RXU�3LOODUV���$V�D�PHPEHU�
RI�WKH�/HJLRQ�5LGHUV��,�KDG�WKH�SULYLOHJH�WR�VXSSRUW�HIIRUWV�DOLJQHG�ZLWK�$PHULFDQ�/HJLRQ�DFWLYLWLHV���, 
YLVLWHG�)DLUPRXQW�3RVW����IRU�D�PHHWLQJ�DQG�D�IXQGUDLVHU���$V�PHPEHUV�LQ�JRRG�VWDQGLQJ��ZH�FDQ�YLVLW�
SRVWV�DFURVV�WKH�FRXQWU\���6WRS�LQ�DW�DQRWKHU�SRVW�WR�GHPRQVWUDWH�\RXU�VXSSRUW�RI�WKH�/HJLRQ��OHDUQ�ZKDW�
RWKHUV�DUH�GRLQJ�DQG�VKDUH�QHZV�DQG�HYHQWV�IURP�3RVW���� 
 

7KH�0RYLQJ�:DOO�SURYLGHG�PDQ\�RI�RXU�PHPEHUV�ZLWK�WKH�RSSRUWXQLW\�WR�YROXQWHHU�LQ�RXU�FRPPXQLW\�
�VHH�SKRWRV�RQ�3*������,�ZDV�KRQRUHG�WR�ULGH�LQ�WKH�PRWRUF\FOH�HVFRUW�DV�WKH�VFDOHG-GRZQ�UHSOLFD 
WUDYHOHG�WR�1HZSRUW���2SHQLQJ�QLJKW�FHUHPRQLHV�ZHUH�GHHSO\�PRYLQJ���,�UHFDOO�WKRVH�GD\V�ZKHQ�ZH�ZHUH�
GLVFKDUJHG�LQWR�OHVV-WKDQ-IULHQGO\�UHFHSWLRQV���0D\�DOO�ZKR�YLVLWHG�DQG�SDUWLFLSDWHG�ILQG�D�PHDVXUH�RI�
KHDOLQJ� 
 

0HPEHU�3HWHU�5REHUWV�KDV�VWHSSHG�XS�WR�ILOO�WKH�6HUJHDQW-DW-$UPV�SRVLWLRQ���3HWHU�KDV�GHPRQVWUDWHG�KLV�
FRPPLWPHQW�WR�HQVXULQJ�WKDW�RXU�PHHWLQJV�DUH�VHW�XS�DQG�RUGHU�DQG�GHFRUXP�DUH�PDLQWDLQHG���3OHDVH�
ZHOFRPH�3HWHU�DV�KH�DVVXPHV�KLV�QHZ�GXWLHV� 
 

,�EHOLHYH�IDPLO\�LV�WKH�EDFNERQH�RI�RXU�FRXQWU\���2XU�1DWLRQDO�'HIHQVH�LV 
XQGHUWDNHQ�E\�RXU�VRQV�DQG�GDXJKWHUV���:H�VKRXOG�DOZD\V�EH�DZDUH�RI�RXU�
ZDUILJKWHUV�ZKHQ�WKH\�UHHQWHU�VRFLHW\���)UHTXHQW�YLVLWV��FDOOV�DQG�FDUGV�DUH�
VRPH�RI�WKH�EHVW�ZD\V�WR�OHW�SHRSOH�NQRZ�\RX�FDUH���2Q-OLQH�LQWHUDFWLRQ�DORQH�
LV�LQVXIILFLHQW�WR�IXOILOO�RXU�EDVLF�QHHG�RI�FRPSDQLRQVKLS���$�NLQG�ZRUG�RU 
JHVWXUH�FDQ�GR�ZRQGHUV���0\�PHVVDJH�LV�VLPSOH���³:H�JHW�E\�ZLWK�D�OLWWOH�KHOS�
IURP�RXU�IULHQGV�´�DV�-RH�&RFNHU�RQFH�VDQJ���%H�D�JRRG�IULHQG�WRGD\� 
 

:H�PXVW�UHPHPEHU�RXU�KHURHV�DW�WKH�5,�9HWHUDQV�+RPH���6HH�FDOHQGDU��3*����
DQG�MRLQ�XV�DV�ZH�KRVW�D�+DOORZHHQ-WKHPHG�%,1*2���3RVW����ZDQWV�DOO�PHP�
EHUV�WR�LQFUHDVH�LQYROYHPHQW�LQ�RXU�&RPPXQLW\��6WDWH�DQG�1DWLRQ���&RQWDFW�DQ�
RIILFHU�LI�\RX�QHHG�WUDQVSRUWDWLRQ�WR�PHHWLQJV�RU�YHWHUDQ-IULHQGO\�HYHQWV� 
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���)UDQFLV�³&LVFR´�*XWLHUUH]��&RPPDQGHU 
'.��6WHSKHQ�'RKHUW\��861��5HW����6U��9LFH�&'5�	�)LQ��2II� 
06&6�$QWRQLR�³7RQ\´�&HUFHQD��861��5HW����-U��9LFH�&'5 

����<1&6�*LQD0DULH�'RKHUW\��861��5HW����$GMXWDQW 
3HWHU�5REHUWV��6HUJHDQW-DW-$UPV 

'DYH�'XJJDQ��&KDSODLQ���5HFHQW�3DVW�&RPPDQGHU 
&72��'DQLHO�'RXJKHUW\��861��5HW����0HPEHUVKLS�&KDLU 
&KULVWLQH�+D\ZDUG��:HEPLVWUHVV�3XEOLVKHU�$VVW��$'- 

127(��7KLV�QHZVOHWWHU�LV�SULQWHG�LQ�D�ODUJHU�IRUPDW�IRU�
WKRVH�ZLWK�YLVLRQ�FKDOOHQJHV���3OHDVH�PDNH�DQ�HIIRUW�WR�
VSHDN�XS�DW�PHHWLQJV�DQG�HYHQWV�IRU�WKRVH�ZKR�DUH 
VXIIHULQJ�KHDULQJ�ORVV�GXH�WR�DJH�RU�ODFN�RI�KHDULQJ 
FRQVHUYDWLRQ�GXULQJ�WKHLU�VHUYLFH���$Q\�PHPEHU�QHHGLQJ�D�
ULGH�WR�3RVW����PHHWLQJV�RU�HYHQWV�FDQ�FDOO��������������
�OHDYH�PHVVDJH��WR�PDNH�DUUDQJHPHQWV���7KLV�DZDUG-
ZLQQLQJ�QHZVOHWWHU�KDV�DQ�LQLWLDO�GLVWULEXWLRQ�RI�����FRSLHV�
SHU�LVVXH�ZLWK�FRXQWOHVV�SDVV-DORQJ�UHDGHUVKLS�DQG�D�ZHE�
SUHVHQFH���:H�ZHOFRPH�VXEPLVVLRQ�RI�SKRWRV��DUWLFOHV�DQG�
FDOHQGDU�LWHPV�IURP�PHPEHUV��RWKHU�3RVWV�DQG�8QLWV��WKH 
'HSDUWPHQW�DQG�YHWHUDQ-IULHQGO\�RUJDQL]DWLRQV�IRU 
FRQVLGHUDWLRQ���&RQWDFW���(GLWRU�&��+D\ZDUG��32�%R[������
3RUWVPRXWK��5,��������RU�ULSRVW��OHJLRQ#DRO�FRP� 
0HPEHU��1DWLRQDO�$PHULFDQ�/HJLRQ�3UHVV�$VVRFLDWLRQ�
�1$/3$���ZZZ�QDOSD�RUJ����1RWH���6RPH�SKRWRV�LQ�WKH�
LVVXH�FRXUWHV\�RI�7��&HUFHQD�	�/��=DJDJOLD-*XWLHUUH]� 

%H�JUHHQ�DQG�VDYH�3RVW����WKH�FRVW�RI�SURGXFWLRQ�DQG 
PDLOLQJ���6XEVFULEH�WR�UHFHLYH�³),´�YLD�H-PDLO�LQ�IXOO�FRORU�
LQ�DQ�HDV\-WR-VKDUH�3')�IRUPDW���,W¶V�IUHH��PHPEHUVKLS�
QRW�UHTXLUHG���6HQG�\RXU�H-PDLO�DGGUHVV�WR 
U LSRVW��OHJ LRQ#DRO �FRP� 
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,�ZRXOG�OLNH�WR�PDNH�RXU�PHPEHUV�DQG�UHDGHUVKLS�
ZKR�DUH�HOLJLEOH�DZDUH�RI�WKH�.25($1 
$0%$66$'25�)25�3($&(�0('$/���7KH 
DSSOLFDWLRQ�QHHGV�WR�EH�ILOOHG�RXW�E\�WKH�YHWHUDQ��RU�
QH[W-RI-NLQ�LI�SRVWKXPRXV��DQG�EH�DFFRPSDQLHG�E\�
D�''-����VKRZLQJ�³.RUHDQ�6HUYLFH�0HGDO´�RU�
³.RUHDQ�6HUYLFH�5LEERQ�´��7KH�IRUP�LV�LQFOXGHG�ZLWK�
WKLV�QHZVOHWWHU���<RX�FDQ�PDLO�WKH�FRPSOHWHG 
DSSOLFDWLRQ�ZLWK�''-����WR�WKH�DGGUHVV�RQ�WKH�IRUP�
RU�PDLO�LW�WR�PH�����/LQGD�$YH�� 
3RUWVPRXWK��5,���������DQG�,�ZLOO�VHQG 
D�EDWFK�WR�WKH�.RUHDQ�&RQVXODWH� 

'DYH�'XJJDQ��&KDSODLQ�5HFHQW�3DVW�&RPPDQGHU� 
GXJJDQ��#JPDL O �FRP  

3267�(9(5/$67,1* 
 

3RVW����PHPEHU�0$18(/�5,%(,52��
-5��SDVVHG�DZD\�RQ����6(3��������
0DQQ\�SDUWLFLSDWHG�LQ�

RQH�RI�RXU�VSRQVRUHG�%,1*2�
HYHQWV�DW�WKH�5,�9HWHUDQV�+RPH�
DQG�MRLQHG�RQ�WKH�VSRW���$�::,,�
YHWHUDQ��KH�SURXGO\�VHUYHG�LQ�WKH�
8�6��$UP\���:H�RIIHU�RXU�VLQFHUH�
FRQGROHQFHV�WR�KLV�IDPLO\�DQG�KLV�
IULHQGV�DW�WKH�5,�9HWHUDQV�+RPH� 
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/LIH�0HPEHU�SDWFKHV�ZHUH�EHVWRZHG�XSRQ�
&KULVWLQH�+D\ZDUG�DQG�'DYH�'XJJDQ�IRU�WKHLU�
XQWLULQJ�VXSSRUW�RI�3RVW������3LQV�UHFRJQL]LQJ�
�-��-��-����HWF��\HDUV�RI�FRQWLQXRXV 
PHPEHUVKLS�LQ�7KH�$PHULFDQ�/HJLRQ�ZLOO�EH�
DYDLODEOH�DW�RXU�QH[W�PHHWLQJ���7KDQN�\RX�WR�
WKRVH�ZKR�KDYH�DOUHDG\�UHQHZHG� 

&72��'DQ�'RXJKHUW\��861��5HW�� 
0HPEHUVKLS�&KDLUPDQ 

GDQVGDKO LDV���#FR[�QHW  
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7KH�ORFDO�6XUIDFH�1DY\�$VVRFLDWLRQ�ZLOO�RQFH�
DJDLQ�VSRQVRU�WKH�DQQXDO�:UHDWKV�$FURVV�
$PHULFD�HYHQW�LQ�1HZSRUW���)XQGUDLVLQJ�LV 
XQGHUZD\�WR�HQVXUH�WKDW�D�OLYH��EDOVDP�ILU�
ZUHDWK�FDQ�EH�ODLG�DW�WKH�KHDGVWRQH�RI�HYHU\�
YHWHUDQ���2UJDQL]HUV�KRSH�WR�H[SDQG�WKH 
HIIRUW�WR�DOO�RI�1HZSRUW�&RXQW\��EXW�FXUUHQWO\�
OLPLWHG�WR�1HZSRUW�FHPHWHULHV���$�FHUHPRQ\�
ZLOO�EH�FRQGXFWHG�DW�QRRQ�DW�,VODQG�&HPHWHU\�
����:DUQHU�6W���1HZSRUW��IROORZHG�E\�OD\LQJ�
ZUHDWKV�WKURXJKRXW�WKH�FHPHWHULHV��� 
 

7R�GRQDWH�RU�VLJQ�XS�WR�YROXQWHHU��YLVLW� 
ZUHDWKVDFURVVDPHULFD�RUJ�UL�����
RU�WKH�)DFHERRN��SDJH�:UHDWKV�$FURVV�
$PHULFD—1HZSRUW�� 
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2Q�:HGQHVGD\����129�������WKH���WK 
$UP\�%DQG�RI�WKH�5,�1DWLRQDO�*XDUG�ZLOO�
KHDGOLQH�D�FRQFHUW�WR�KRQRU�)LUVW 
5HVSRQGHUV��)LUH��3ROLFH�DQG�0LOLWDU\���7KH�
VKRZ�ZLOO�EH�KHOG�DW�5KRGHV�RQ�WKH�3DZWX[HW�
����5KRGHV�3O���&UDQVWRQ��5,��IURP���30�WR���
30�DQG�ZLOO�DOVR�IHDWXUH�'XNHV�RI�'L[LH�DQG�
WKH�PRYLQJ�5ROOLQJ�7KXQGHU�FHUHPRQ\� 
 

$GPLVVLRQ�LV�IUHH��IRRG�DYDLODEOH�IRU 
SXUFKDVH��FDVK�EDU���1R�5693�UHTXLUHG���
6KRZ�\RXU�VXSSRUW� 
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2Q����2&7�������VHYHUDO�PHPEHUV�RI�3RVW����DWWHQGHG�
WKH�JURXQGEUHDNLQJ�IRU�WKH�PRQXPHQW�KRQRULQJ�RXU�
EUDYH�ZDUULRUV�NLOOHG�LQ�DFWLRQ���:H�ZLOO�SODQ�D�JURXS�
YLVLW�WR�YLHZ�WKLV�LPSUHVVLYH�PRQXPHQW�DW�WKH�5, 
9HWHUDQV�0HPRULDO�&HPHWHU\�ZKHQ�LW�LV�FRPSOHWHG���

0D\�LW�EULQJ�D�PHDVXUH�
RI�FRPIRUW�WR�RXU�*ROG�
6WDU�IDPLOLHV� 

���WK�$11,9(56$5< 
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2Q����$8*�������3RVW����FHOHEUDWHG�WKH�
���WK�DQQLYHUVDU\�RI�RXU�&KDUWHU���7KH 
IHVWLYH�JHW-WRJHWKHU�ZDV�GRQDWHG�DQG�
KRVWHG�E\�WKH�SDWULRWLF�SURSULHWRUV�RI�
7+5,9,1*�75((�&2))((�+286(���,�
HQFRXUDJH�DOO�RI�RXU�UHDGHUV�WR�YLVLW�WKLV�
YHWHUDQ-IULHQGO\�FDIp�LQ�,VODQG�3DUN���7KH�
IRRG�LV�JUHDW��WKH�SHRSOH�DUH�DZHVRPH��� 
 

2XU�JXHVW�RI�KRQRU�ZDV�/7�-RKQ�³&OLII´�
+DOOLZHOO��DXWKRU�RI�³)O\LQJ�1LJKWPDUH�´�
ZKR�SURXGO\�DXWRJUDSKHG�FRSLHV�RI�KLV�

ERRN��DYDLODEOH�RQ�$PD]RQ����+LV�SHUVRQD�LV�ODUJHU�WKDQ�OLIH�DQG�WKH�ERRN�LV�ZRUWK 
UHDGLQJ���%LOOLH�'LHW]�UHFDSSHG�KLV�H[SHULHQFH�ZLWK�5,�)LUH�&KLHIV¶�+RQRU�)OLJKW�
:+,6.(<���&DUO�3HWHUVHQ�ZDV�UHFRJQL]HG�IRU�KLV�'-'D\�VHUYLFH���(QWHUWDLQPHQW�
ZDV�SURYLGHG�E\�'-�0LNH�0XUSK\���6SHFLDO�JXHVWV�IURP�RWKHU�3RVWV�DQG�WKH 
'HSDUWPHQW�DWWHQGHG���&KDSODLQ�3KLO�6DORLV�JUDFLRXVO\�SURYLGHG�EOHVVLQJV���3RVW����
SODQV�WR�VHUYH�RXU�&RPPXQLW\��6WDWH�DQG�1DWLRQ�DQRWKHU�����\HDUV���7KDQN�\RX�WR�
DOO�ZKR�MRLQHG�XV�DQG�/LQGD�=DJDJOLD-*XWLHUUH]�IRU�WKH�GHFRUDWLRQV� 
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+DOORZHHQ-WKHPHG�KDW��PDVN�RU�FRORUV� 
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)RU�PRUH�LQIR�DQG�XSGDWHV��SOHDVH�YLVLW�
ZZZ�$/3RVW��5,�KRPHVWHDG�FRP  
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9HWHUDQV�HQUROOHG�LQ�9$�+HDOWKFDUH�DUH�HOLJLEOH�
WR�DSSO\�WR�SDUWLFLSDWH���—���-$18$5<��
�������7KH�HYHQW�SURPRWHV�UHKDELOLWDWLRQ�E\ 
LQVWUXFWLQJ�YHWHUDQV�ZLWK�GLVDELOLWLHV�LQ�DGDSWLYH�
DOSLQH�VNLLQJ�DQG�VQRZERDUGLQJ�DORQJ�ZLWK�DQ�
LQWURGXFWLRQ�WR�RWKHU�DGDSWLYH�DFWLYLWLHV�DQG�
VSRUWV���7KLV�VSRUWV�FOLQLF�WDNHV�SODFH�LQ 
6XQDSHH��1HZ�+DPSVKLUH� 
 

'($'/,1(�72�$33/<�����129(0%(5�
�������)RU�DQ�DSSOLFDWLRQ�RU�PRUH�LQIR� 
FRQWDFW���-HQQ\�9XOSLV�DW��������������RU�
MHQQ\�YXOS LV#YD�JRY�  

 
 

0DUJDUHW�)URVW�RI 
0DUJDUHW¶V�4XLOWV 
JHQHURXVO\�GRQDWHG�D 
EHDXWLIXO��SDWULRWLF��KDQG-
PDGH�TXLOW�IRU�WKH�GRRU�
SUL]H�IRU�RXU�XSFRPLQJ 
+DOORZHHQ-WKHPHG�%,1*2�
DW�WKH�5,�9HWHUDQV�+RPH��� 
 

6HH�PRUH�RI�KHU�WDOHQWHG�
ZRUN�RQ�)DFHERRN��
�0DUJDUHW¶V�4XLOWV����7KDQN�
\RX�VR�PXFK��0DUJDUHW�� 

7KH�0RYLQJ�:DOO—UHFRJQL]LQJ�DQG�KRQRULQJ�DOO 
9LHWQDP�YHWHUDQV�ZKR�PDGH�WKH�XOWLPDWH�VDFULILFH—�
ZDV�ZHOO�UHFHLYHG�LQ�1HZSRUW���3RVW����SURYLGHG�IODJ�

KROGHUV�IRU�WKH�DUULYDO�DQG�
RSHQLQJ�FHUHPRQ\� �7KHUH�
ZHUH�PDQ\�PHDQLQJIXO 
HYHQWV�GXULQJ�WKH���-���6(3�
�����YLVLW�LQFOXGLQJ�D 
FDQGOHOLJKW�YLJLO���9LVLWRUV 
DOVR�KHDUG�ORFDO�YHWHUDQV�
VKDUH�WHVWLPRQLHV�RI�WKHLU 
VHUYLFH� �7KH�ZDOO�LV�WUXO\�DQ�
HPRWLRQDO��PRYLQJ� 
H[SHULHQFH�IRU�DOO�DV�LW 
UHSUHVHQWV�WKH�H[WHQW�RI�
OLYHV�ORVW�LQ�D�YLVXDOO\�JUDSKLF�
ZD\���3RVW����SURYLGHG 
WUDYHO�WLVVXHV�WR�GU\�WKH�
PDQ\�WHDUV�VKHG�E\�YLVLWRUV�����
6SHDNHUV�UHPLQGHG�XV�RI�WKH�
FRVW�RI�IUHHGRP�DQG�WKH�
PDQ\�IDPLOLHV�DIIHFWHG��DQG�
WKRVH�VWLOO�VXIIHULQJ�IURP�

SK\VLFDO�DQG 
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VSHFLDO�WKDQN�\RX�
YROXQWHHUV�DQG�WR�
RXU�IULHQGV�DW 
0HPRULDO�)XQHUDO�
+RPH�IRU 
VSRQVRULQJ�WKH�:DOO� 


